ELDER LIVING

Retired, but hooked on the big city

Seniors are rejecting the traditional rural retreat and opting instead for the charms or urban living

BY KATHERINE LAIDLAW

spacious, richly furn-
Aished one-bedroom, two-

bathroom suite with a
large living room, kitchen area
and sizable windows overlook-
ing Avenue Road in the heart
of trendy Yorkville.

It may sound like the ritzy
digs of a young urban profes-
sional working his/her way up
the corporate ladder. In fact,
the home belongs to Stella and
Louis Ziff, two seniors who ~
moved to the big city from a
small town.

The Ziffs, and many others
like them, represent a new
trend: aging baby-boomers
and retirees who are well off
and who reject the “lazy acres”
stereotype and opt for luxury
housing close to the entertain-
ment opportunities and pro-
fessional services of a city. In
response, developers are build-
ing high-end projects specifi-
cally for that demographic - to
sell or rent - in urban settings.

Last October, Ms. Ziff, who
was 89 at the time, knew she
needed knee surgery. She and
her husband were long-time
residents of Fort Erie, near Ni-
agara Falls. Although they
were both active in the small
community, they had no fami-
ly members left in town and
were looking to gain access to
the health care they needed
and lead what they considered
a simpler lifestyle. So they
picked up and relocated to
downtown Toronto, moving
into Hazelton Place, a resi-
dence geared to retirees at 111
Avenue Rd.

“It's a simpiler life [in the
city],” Ms. Ziff says. “'For
health reasons, age reasons
and family reasons, I thought
it was time to consider the
move.”

She stresses the convenience
of living in the heart of Toron-
to. “We were in a very rural
area along the parkway. You
couldn’t run out and pick up a
quart of milk. [Now] we're just
up the street from the Royal
Ontario Museuin, and Queen’s
Parlk is just down the street.
It’s there if you want to take
advantage of it”

It's a simpler life [in the
city]. For health reasons,
age reasons and family
reasons, I thought it was
time to consider the move.
Stella Ziff, 9o

Retirement rental suites
usually don't come cheap
Those in Hazelton Place cost
between $2,900 and $6,000
monthly, for instance. Bui
there is a demand, and devel-
opers are building condomini-
um and rental buildings in
urban areas that cater to sen-
iors like the Ziffs, who want a
more active Jifestyle and a
wider range of health services.

These developers have dis-
carded the antiquated idea of
seniors growing older in front
of their televisions, says Neil
Prashad, president of Origin
Retirement Communities Inc.

“I think what we're looking
at now is retirees who want to
do everything from art therapy
to music to socialize,” Mr.
Prashad says. “What we're say-
ing is that the days of retire-
ment living being centred
around bingo at 2 - those days
are gone.”

John Andrews, an assistant
professor at Queen’s Univer-
sity’s school of urban and re-
gional planning, says some
seniors are moving into the
city because they're looking
for a more culturally vibrant
lifestyle.

“My gut feeling is there is a
disproportionate number of
seniors, mote than any other
demographic, who are relocat-
ing from rural areas to more
urban areas,” he says.

“Things like art galleries and
museuns and restaurants, hot
to mention shopping - they
may find those aren’t available
in rural areas. It's the proxim-
ity to those kinds of things
that they now have time to do
and are able to do.”

Prof. Andrews says easy ac-
cess is a given. “You want to be
in an area that’s higher densi-
ty, where things are {within]
walking distance.”

He cites a couple of reasons
why these types of residences
have high price tags: On the
one hand, it would be hard for
a developer to make money

from luxury properties with-
out charging above-average:
rent or higher prices.

“[And] of course, there are
many seniors who are fairly af-
fluent - much more than be-
fore.”

Exercise and food are the
two most sought-after amen-
ities in the rapidly growing in-
dustry of resort-style living for
seniors, according to Mr.
Prashad. Today’s seniors are
active, social and interested in
staying that way.

These aren’t just any condos:
They’re luxury buildings that
offer seniors a comfortable liv-
ing space, a built-in commun-
ity atmosphere and any other
imaginable amenity that might
make retired life more conven-
fent.

Tapestry at Village Gate West
Concert Properties Ltd. is one
such development. Set to open
early this year, the 11-story
building is located at 5133 Dun-
das St. West, in the high-end
Islington neighbourhood. It
will contain 168 studio, junior
one-bedroom, one-bedroom
and two-bedroom suites that
run from $2,980 to $6,500 a

month.

Cathy Wallbank, the project’s
general managet, is quick to
point out that that represents
much more than monthly
rent. Tapestry is offering what
she calls “a total lifestyle,” in-
cluding weekly housekeeping
services, transportation, laun-
dry, fitness classes, a swim-
ming pool, a creative arts
centre and even a golf simula-
tor and spa.

Kerry Wilson, Concert’s de-
velopment manager, says the
site in Toronto’s west end
seemed like the obvious
choice. It’s an affluent area
with a tight-knit community
feel,

But Mr. Wilson has his eye
on the future, as well. “This is
the leading edge of the baby-
boomers, [who have] higher
standards. They’ve been accus-
tomed to more of a catered
lifestyle,” he says.

Jim Ritchie, senior vice-presi-
dent of sales and marketing for
Tridel, said “empty-nesters”
have made up about 25 per
cent of his comnanv's total
condominium sales since
2000. People over the age of
6o make up 10 per cent.

Although Tridel offers retire-
ment rental suites for older
seniors, the company’s luxury
condominium units are target-
ed at the younger senior dem-
ographic, Mr. Ritchie explains.

The Huntington, one of Tri-
del's newest developments go-
ing up at 1900 Bayview Ave. in
the well-established Lawrence
Park area, is a case in point.
The $210-million project is
aimed at aging Lawrence Park
residents who want to stay in
the neighbourhood and live
comfortably.

“[Buyers] come out of very
large homes in the neighbour-
hood,” he says. “[The units]
start at $1-million and go to
$6-million.”

The building will include
many of the amenities other
Tridel developments have, in-
cluding a pool, a whirlpool, an
elaborate party room and exer-
cise facilities.

“If they have more disposa-
ble income and more time on
their hands, downtown Toron-
to is the place to be,” he says
of the targeted buyer.

Tapestry and the Huntington
are just two examples of “re-
sort-style” projects and luxury
condo buildings that are spri-
nging up all over the city.
Chartwell’s Village Park pro-
ject is being built at 282 St.
Clair Ave. West and Claridge’s
Ammica at Bayview condomini-
ums are nearing completion at
Bayview and Sheppard ave-
nues.

And as suburban areas be-
come more urban and rural
areas become part of the sub-
urban sprawl, developers out-
side the city are also
capitalizing on this market
shift.

Mr. Prashad is currently de-
veloping Orlgin Evergreen, a
retirement community in
Mississauga with both rental
and condo suites.

He says 60 to 70 per cent of
his company’s marketing for
the project is targeted at the
adult children of his potential
residents because often times
they're the ones looking out
for mom and dad.

“Even though seniors them-
selves may not be all on the
‘Web, we know that baby-boom
daughters ... and sons are all
over the net. You have to be
very Web-savvy”

1 Special to The Globe and Mail
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Right, Tapestry at Village Gate West, under
construction. Above, Hazelton Place in busy
Yorkville. DARCY McGOVERN/THE GLOBE AND MAIL
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sl evervihing in betweern
A 15 storey boutique building of only
187 suites. Located mere minutes
from Lake Ontario and Harbourfront,
and just steps away from the historic
CNE gates, the Martin Goodman
Trail and the fabulously funky
shopping, restaurant and designer
district of King West. Whether
you want to hit the dance floor,
catch a concert, watch a big game
or simply chill by the lake — it’s all here
— waiting for you.
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A new phase of Malibu condos from the $19()’s.

Sexy space, awesome amenities and infinite possibilities
for great living. What are you waiting for?

Register today to claim your spot!

www.L.I'Dcondos.ca 416.601.2223
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